
SANATHNAGAR ENTERPRISES LTD.
Lodha Excel us, N.M Joshi Marg, Mahalaxrni, Mumbai 400 0 l l

,
India

August 09, 2019

To,
The Manager,
Corporate Relations Dept.,
BSE Limited, Phiroze Jeejeebhoy Towers,
Dalal Street, Kala Ghoda, Fort,
Mumbai, 400001

Scrip Code: 509423

Dear Sirs,

Sub: Submission of unaudited Financial Results for the quarter ended June 30, 2019 along with the

Limited Review Report

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(Listing Regulations), we enclose herewith the unaudited Financial Results for the quarter ended June 30,
2019, along with the Limited review report duly submitted by the Statutory Auditors of the Company.

The above financial results were approved by the Board of Directors at the meeting held today, which

commenced at 4.30 p.m. and concluded at 5:40 p.m.

You are requested to inform your members accordingly.

Thanking You,

Encl: As above
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1. We

2. This Statement, which is the responsibflity of the Company's Management and approved the ofDirectors, has been prepared in accordance with the recognition and measurementin Indian AcccountingStandard 34 AS
, prescribed under Section133 of the Companies Act, 2013 read with relevant rules issued and other ro,"r,,('l:n,-:,oriaccounting principles generaUy accepted in India. Our responsibility ls to express a conclusion on theStatement based on our review.
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3. We conducted our review of the Statement in accordance with the Standard on24101 "Review of Interim Financial Information Performed by the
the of Accountants of India. This standard ,.,,,,,.,, " •. ,,,.,,..
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For MSKA & Associates

Chartered Accountants

!CAI Firm Registration No. 105047W

Anita Somani

Partner
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Place: Mumbai

Date: 9) 2019



0.58

0.04 0.70

ii) 65.04

IV Expenses

a) Cost of projects

b) Employee benefits expense 2.46 3.00 2.47

c) Depreciation and amortisation expense 0.31 0.44 1.05 2.37

d) Finance costs 0.63 0.44 l .80

e) Other expenses 27.29 61.85 43.92 182.87

Total expenses 30.69 65.73 47.44 202.78

V Profit I Loss) before exceptional items and tax Ill· IV) 34.35 (64.45) (32.01 115.62

VI Exce tional items

VII Profit I (Loss before tax (V-VI) 34.35 (64.45) (32.01) (115.62)
VIII Tax Ex ense

7.00

IX ear/ eriod VII -VIII 27.35 64.45 32.01 115.62

X Other comprehensive income (net of tax)
XI Total com rehensive income after tax IX+X 27.35 64.45 32.01 115.6?
XII Paid-up equity share capital 315.00 315.00 315.00 315.00

(Face value of? l O each)

XIII Other equity (1,530.95)

XIV Earnings per share (face value of ? 10 each)*

Basic and Diluted 0.87 (2.05) (1.02) (3.67)
* not annualized

NOTES TO THE FINANCIAL RESULTS

The unaudited financial results of Sanathnagar Enterprises limited ("the Company") for the quarter ended 30-June-2019 have been

reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 9-August-2019. The Statutory
Auditors of the Company have carried out Limited review of the Financial Results for the quarter ended 30-June- l 9 and have

expressed an unmodified opinion.

2 The figures for the quarter ended 3 l-March-2019 are the derived figures between audited figures in respect of year ended 3 l -March-

2019 and the unaudited figures for the nine months ended 3 ]-December -2018.

3 Disclosure under Ind AS l 08 on 'Operating Segment' is not applicable as the company has only one reportable segment which is rec:

estate development.

4 During the period ended 30- June- 2019, the Company has used cash in operations amounting to z 13.8 l lakhs and as at 30-June 2019

the Company has negative net worth of ? l. 188.60 Lakhs. These conditions may cast significant doubt on the Cmnpany's ability to

continue as going concern.

The Company has secured continued financial support letter from its parent company to meet its day to day cash requirements and

settle liability, if any arises. Basis this, managernent of the Company believes that risk of material uncertainty has been significantly
reduced and the Company shall be able to continue for a foreseeable future. Accordingly, these financial results have been prepared

using the going concern basis.

5 The Company believes that the Minimum Alternate Tax Credit of z 343.27 Lakhs and Indirect Tax Receivables of z 135.6 l Lakhs carried in

books can be utilised based on the future Business Strategy.

6 The previous period's/ year's figures have been regrouped, re-arranged and reclassified wherever necessary to conform to current

period's presentation.

Place : Mumbai

Date : 9-August-2019

For and on behalf of the Board of Directors of

Sanathnagar Enterprises Limited

_c,Jlf..,.,,??-
Sanjyot Rangnekar
Director

DIN : 07128992




