SANATHNAGAR ENTERPRISES LTD.

. Lodha Excelus, N.M Joshi Marg, Mahalaxmi, Mumbai 400 011, [ndia

23 May 2017
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, .
Kala Ghoda, Fort,

Mumbai, 400001

Dear Sirs,

Qutcome of Board meeting

At its meeting held today, the Board of Directors ('the Board') have considered and approved
the Audited Financial Results of the Company for the quarter and year ended March 31,
2017. '

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations), we enclose herewith the Audited Financial Results
for the quarter and year ended March 31, 2017, along with the Auditors’ Report and
declaration pursuant to the provision of Regulation 33(3)(d) of Listing Regulations.

The Board have decided to convene and hold the 70" Annual General Meeting of the
Company on Wednesday, August 23, 2017 at 3.30 p.m. at the Lodha Excelus, N. M. Joshi
Marg, Mahalaxmi, Mumbai 400 011.

The meeting of the Board of Directors commenced at 3.30 p.m. and concluded at 7.05 p.m.
You are requested to take note of the above.

Yours faithfully
Sanathnagar Enterprises Limited

@‘

Purnima Pavle
Director
(DIN: 06705133)

Regd. Off.: 412, Floor-4, 17G Vardhaman Chamber, Cawasji Patel Road, Horniman Circle, Fort, Mumbai-400001

Wehsite : www.sanathnagar.in, Email id: investors.sel@lodhagroup.com
Tel.: +91,22.23024400 Fax: +91.22.23024550
CIN No. L99999MH1947PLC252768
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SANATHNAGAR ENTERPRISES LIMITED
CIN : L27109MH1962PLC265959

Regd. Office: 412, Floor- 4,17G, Vardhaman Chamber, Cawasji Patel Road, Horniman Circle, Fort, Mumbai - 400 001
Tel.: 91.22.23024400 Fax: +91.22.23024550

Website: www.sel.net.in  E-mail: Investors.SEL&{odhagraup.com

(T in Lakhs)
AUDITED STATEMENT OF ASSETS AND LIABILITIES
As at As of
Sr. |Particulars 31-Mar-17 31-Mar-16
No. Audited Audited
A |ASSETS
1|Non-current assefs
a)  Property, Plant and Equipment 10.48 19.84
¢) Deferred Tax Assets (net} 24.97 -
3544 19.84
2|Current Assets
a) Inventories 605.15 9,111.93
b) Financial Assets
i) Investments 225.29 -
ii) Trade Receivables 2,992.02 651.22
iif) Cash and Cash Equivalents 14622 124.64
iv) Other Bank Balance other than (iii) above - 10.52
v) Other Financial Assets - 222.99
¢}  Current Tax Assets (Net) 339.87 461.68
d)}  Other Current Assets 13346 304.44
4,442.02 10,887 .42
Total Assets (1 +2) 4,477 46 10,907.26
B EQUITY AND LIABILITIES
1{Equity
a)  Equity Share capital 315.00 315.00
b)  Other Equity (1,243.31) (1,678.18)
(928.31) {1.363.18)
2|Non-current liabilities
a)  Financial Liabilities
Trade Payables 221,93 362.25
Frovisions 1.34 10.74
b) Deferred Tax Assets (net) - 275.89
223.27 648.88
3jCurrent liabilities
a) Financial Liabilities
i) Borrowings 3,305.38 8,546.31
ii) Trade Payables 41972 721.20
iii) Other Financial Liabilities 1,015.95 1,517.29
b) Provistons .83 247
¢)  Other Current Liabilities 440.63 834.30
5,182.51 11,621.56
Total Equity and Liabilities(1 + 2 + 3) 447746 10,907.26

For and on behalf of the Board
For Sanathnagar Enterprises Limited

Place : Mumbai » Purnima Pavle
Date : 23-May-2017 Director
: ) - {DIN : 06705133)




SANATHNAGAR ENTERPRISES LTD.

Lodha Excelus, N.M Joshi Marg, Mahalaxmi, Mumbai 400 011, India

23" May 2017
BSE Limited
Phiroze Jeejesbhoy Towers,
Dalal Street,
Kala Ghoda, Fort,
Mumbai, 400001

Dear Sirs,

Declaration with respect to the Audited Financial Resuits for the year ended March 31,
2017

We hereby declare that in the Audited Financial Results for the financial year ended March
31, 2017 which have been approved by the Board of the Company at the meeting held
today, i.e. May 23, 2017, the Statutory Auditors have not expressed any modified opinion in
their audit report.

The above declaration is made pursuant to Regulations 33 (3) (d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations), as
amended.

Yours faithfully
Sanathnagar Enterprises Limited

gD

Purnima Pavle
Director
{DIN: 06705133)

Regd. Off: 412, Floor-4, 17G Vardhaman Chamber, Cawasji Patel Road, Horniman Circle, Fort, Mumbai-400001
Website : www.sanathnagar.in, Email id: investors.sel@lodhagroup.com
Tel.: +91.22.23024400 Fax: +91.22.23024550
CIN No. L99999MH1947PLC252768




Mumbai
Pune
New Delhi - Gurgaon www.mzsk.in

M ZSK

& Associates Hyderabad

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

The Board of Directors
Sanathnagar Enterprises Limited

1. We have audited the accompanying statement of Ind AS financial results of SANATHNAGAR
ENTERPRISES LIMITED (the “Company”} for the quarter ended 31* March, 2017 and year ended 31%
March, 2017 (the “Statement”), being submitted by the Company pursuant to Reguiation 33 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 05, 2016 (Listing Agreement). This Statement is the responsibility
of the Company's Management-dhd has been approved by the Board of Directors which has been
prepared in accordance with the Companies (India Accounting Standard) Rules, 2015 (Ind AS)
prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting practices
and policies. Our respensibility is to express an opinion on these ind AS financial results based on
our audit.

2.  We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

3. We conducted our audit of the ind AS financial results in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India specified under Section 143(1) of
the Act. Those standard require that we comply with the éthical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Ind AS financial results are
free of material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial results. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
results, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial results that
give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Management, as
well as evaluating the overall presentation of the Ind AS financial resutts.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS financial results.

The Ruby, Level 9, North West Wing,
Senapati Bapat Marg, Dadar (W),
Mumbai - 400028, INDIA

Tel: +91 22 3332 1600




I MZSK

& Associates

Chartered Accountants

Opinion

6.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial results give the information required by the Act in the manner so
required and give a true and fair view in conformity with the Ind AS and accounting principles
generally accepted in india.

The statement includes the results for the quarter ended March 31, 2017 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures upto the third quarter of the current financial year which were subject to limited review
for the second and third quarter by us and for the first quarter by the erstwhile Auditors.

The comparative financial information of the Company for the year ended 31 March, 2016
included in these Ind AS financial results, are based on the previously issued statutory financial
statements prepared in accordance with the Companies {Accounting Standards) Rules, 2006
audited by the predecessor auditor whose report for the year ended 31 March, 2016 dated May
13, 2016 expressed an unmodified audit opinion on those financial statements, as adjusted for the
differences in the accounting principles adopted by the Company on transition to the Ind AS, which
have been audited by us.

For MZSK & Associates

Chartered Accountants
Firm Registration No.105047wW

Btk

Partner: Abuali Darukhanawala
Membership No.: 108053

Place: Mumbai
Date: May 23, 2017




